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Business Finance 
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Teaching, cases analyzing and seminar 
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(1) Presence and participation 30%
(3) Final Examination 70%
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2 credits 
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Dr. Ming Li is an Associate Professor of Finance at the College of Business, San Francisco State University. He graduated from UCLA in 2005 with a PhD in Economics. His research areas include explaining anomalies such as risk premium, under- or over-reaction to news, predictable excess returns in asset markets; analyzing different roles of factors contributing to time-to-event in survival analysis and application to currency crash, bond default, death or other failure event. 
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The course introduces the international financial environment for corporate financial management and international investments.  Topics include balance of payment, foreign exchange markets, international parity conditions, foreign exchange risk management and international financial markets.  Traditional corporate finance functions such as investing decision, financing decision, and cost of capital are addressed in the international context. The objective is to obtain a basic understanding of the workings of international financial markets, the currency risk in international investing, and management of exchange risk exposure. 
[image: image10.jpg]



1. International Monetary System
2. Balance of Payments
3. Foreign Exchange Market
4. International Parity Conditions
5. Foreign Exchange Rate Determination and Forecasting
6. Interest Rate and Currency Swaps
7. Foreign Exchange Futures and Options
8. Transaction Exposure
9. Operating Exposure
10. Translation Exposure
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Eiteman, Stonehill, and Moffett, Multinational Business Finance, Addison Wesley, 13th edition 
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The Wall Street Journal, The Economist and Financial Times 
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