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Intermediate Microeconomics; Mathematical Economics 
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Primarily Lecturing 
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Classroom participation 20%
Midterm Examination 30%
Final Examination 50%
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2 credits 
[image: image8.jpg][ ABOUT THE INSTRUCTOR]




Carlos D. Ramirez is Professor of Economics at George Mason University. He currently teaches graduate courses in International Monetary Economics and Macroeconomics, and has taught undergraduate courses in Money and Banking and International Finance. He serves as Director for the Masters Program in economics, and is a member or advisor of several dissertation committees. In addition, since 2005 he has been a Resident Fellow at the Center for Financial Research at the Federal Deposit Insurance Corporation. He has published more than 40 papers in banking, financial markets, public choice, international economics, wine economics, China-U.S. relations, and China’s economic development. He has a Ph.D. in Economics from Harvard University. 
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The course will cover basic theoretical models and important empirical work in international monetary theory and open economy macroeconomics. Its purpose is to bring the student to the forefront research in this area. Hence, it assumes familiarity with basic mathematical tools such as differentiation, integration, and introductory dynamic optimization theory. The course is designed for M.A. and Ph.D. students in economics, and advanced undergraduate students. Students should also be familiar with concepts and topics in an introductory international finance undergraduate course. 
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Lecture
Introduction, Basic questions, Exchange Rates in SR, UIRP, some tests
Exchange rate models: PPP, Monetary Approach
Exchange rate models: Asset Market approach, Overshooting, Trilemma
Balance of Payments, NIA, External Wealth, Global Imbalances
Mundell-Fleming, Parts I and II
Intertemporal Macroeconomics
Consumption Smoothing
Take-Home Midterm
Exchange Rate Regime Choice: Options and Alternatives
Currency Crises and Speculative Attacks
Issues in Banking and Finance: 
Bank Runs, Banking Panics, and Financial Crises
China's Economic Growth: Past and Future
Final Examination
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There is no official textbook for this course. However, the following textbook is recommended: 
Maurice Obstfeld and Kenneth Rogoff. Foundations of International Macroeconomics. MIT Press. 1996 
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Various journal articles and lecture notes will be provided. 
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